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Insurance Sector Experts

CMS is a recognised market leader in providing legal services to the insurance
industry. We understand the insurance market, how it operates and the issues you
face. Whether you are delivering strategic organisational change, or handling a
high-profile claim.

Rated as one of the leading firms in the field, and with one of the largest claims
teams in the market, we work with the biggest names in the industry.

Industry expertise

Because of the CMS sector
approach, we have a
multi-disciplinary team of
lawyers who can provide all
of the legal support you
need across your insurance
business. Collaboration
between the different
service lines is a key part of
the way we operate at CMS,
meaning that we can deliver
this service seamlessly.
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International
coverage

We focus on developing
close personal working
relationships across our
international network so we
can offer you consistent
service, particularly on
claims and coverage advice.
We have over 260 insurance
specialists across 33
jurisdictions.
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Innovation
throughout

As a future-facing law firm,
we put innovation at the
heart of what we do,
applying legal tech to deliver
the best service in the most
efficient way. More than
that, we constantly seek out
innovative legal solutions for
our clients. Because of this,
we are often the go-to firm
for particularly challenging
and complex projects, or
‘market-first’ transactions.

Clients attest that the team is “capable of handling the most difficult issues’
and provides “a very good international network that really works

seamlessly.” Another sources comments: “They are very approachable and

responsive.”
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Our key advisory services to the
INsurance sector

Cyber Advice and litigation
Directors & Officers (D&O) Market-entry

Pl construction Product development
Professional liability Regulatory outsourcing
Warranty & Indemnity (W&I) AML

Product liability

Claims &

Couerage Regulatory

Data Protection Technology Corporate M&A and venturing/partnerships
Commercial & Digital & other Portfolio transfer

Contracts advisory Banking

InsurTech Tax

IT outsourcing Intellectual property
Procurement Employment

E ‘ This is one of the biggest liability and insurance teams in the market. They combine great
, knowledge with a pragmatic approach. A very flexible team that is not focused on the billable
hours, but on the result for their clients. Of course we also sometimes work with other law
A firms, but at the end of the day this does not lead to the same level of service/knowledge. This
team also believes in knowledge sharing and also organises many great events each year to
share their experiences for free with all parties interested.’
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Claims & coverage

The global (re)insurance industry has more contracts in place,
containing more nuanced information than its underwriters, brokers,
captives and buyers could ever hope to read. Meanwhile, regulators
are demanding clarity on the market’s exposures to emerging risks
such as cyber and terrorism and a well-publicised tendency towards
relaxing terms and conditions has increased this risk considerably.

We are helping (re)insurers, brokers and risk managers to solve
disputes and manage exposures in new and dynamic ways. This
includes advising on policy wordings both domestically and
internationally.

With our CMS network we offer depth and breadth of expertise
and daily advise on complex, multi-jurisdictional matters. We are a
leading practice for general and professional liability, construction,
cyber insurance, transactional insurance, reinsurance and complex
coverage issues. We act for a very wide range of clients including
brokers, insurers and reinsurers.

Example of our expertise

Our team has handled a large number of high profile insurance
claims for key insurers in the Dutch market. Most of these cases are
confidential, but just last and this year we were involved in market
influencing cases in areas like Pl construction, Pl lawyers, D&O,
building insurance, transactional insurance (W&I) and cross-border
(life sciences) product liability.
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Transactional insurance (W&l)

Appetite for warranty and indemnity insurance (W&I insurance) has
seen a market wide increase in recent years and that trend continues.
This is seeping through into an increased amount of claims under
W&l insurance policies on the Dutch market.

We are a market leader in providing input into transaction liability
due diligence at the underwriting stage (i.e. specific tax and legal
warranties and indemnities in envisaged transactions) and in advising
W&l insurers on coverage matters when claims are made under
policies.

Example of our expertise

We assist insurers by providing the right balance of transaction
liability and local law expertise to advise on claims. We have expertise
in advising insurers on complex coverage, breach of warranty and
quantum issues. Utilising CMS's full-service capabilities to advise
insurers on claims related to a wide variety of sectors and subject
matters, ranging from accountancy to environmental issues, from
construction and property to tax issues.




Regulatory

Our insurance regulatory team has extensive advisory, procedural
and transactional expertise, enabling us to provide focused,
comprehensive and practical advice. We advise on (cross-border)
regulatory, market-entry, compliance and anti-money laundering
regulations, handle new products (including PARP) and deal with a
wide range of agreements and the required insurance documentation
(e.g. IPID).

We assist insurers, authorized agents (MGA's) and intermediaries
(including InsurTechs) in dealing with the Dutch supervisory
authorities DNB and the AFM and handling various matters such as
supervisory and enforcement issues, capital adequacy and
distribution channels.

Example of our expertise

Advising Lemonade on all aspects — including legal, insurance,
regulatory, GDPR, consumer law — of their launch in The Netherlands
(successfully launched in April 2020).

As a result of the complexity of the project, as well as the innovative
working methods of Lemonade, the CMS team acted beyond the
borders of traditional advocacy and closely advised Lemonade in
their development of a new means of insurance.
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Technology & Digital

An increasing feature of, and challenge to, the insurance industry is
the adoption and implementation of technological innovations.
CMS has one of the largest, most varied and embedded technology
practices in the industry — we do not see this as an add-on to what
the team delivers, but a core part of what we can deliver for our
insurance clients. Our lawyers are i.e. active participants in the Dutch
Blockchain coalition, the Dutch Al coalition and actively participate
in the Holland FinTech network.

We advise at the core of the insurance sector’s digital transformation,
from Al, automation, blockchain and cloud solutions in the start-up
scene to outsourced business critical transformation projects and
market-wide technology implementations.

Example of our expertise

Advising various financial institutions on (its movement to) a
paperless and digital process regarding its documentation. Our
advice addressed the recommended electronic and technical means
(e.g. the recommended type of the electronic signature) and we
advised to what extent the documents in digital form are legally

valid, binding and enforceable in the Netherlands.




Technology & Digital: Privacy &
Cybersecurity

Hand-in hand with fast-paced technological change and market
disruption come concerns about data — quality, integrity, sharing
across subsidiaries and partner organisations and, of course, GDPR
compliance and breach response. We know particularly from our
work with insurtech businesses that data issues, whether real or
hypothetical, are a majorimpediment to partnering and, subsequently,
to innovation. Our data experts advise across the full spectrum of
data protection issues.
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Example of our expertise

We provide 24/7/365 cyber incident response services to policy
holders of multiple cyber insurers (including a global carrier). Our
Privacy & Cybersecurity Team acts in dozens of domestic and
international cyber incident matters every year, such as business
e-mail compromise, CEO fraud and ransomware attacks. Besides
legal expertise, our core capabilities also include multistakeholder
incident management (board, legal & compliance, public relations,
IT, and external advisors). Our team is highly familiar with representing
clients in breach notification procedures and investigations by
supervisory authorities, such as the Dutch Data Protection Authority.




CMS Insurance App -

Expertise at your fingertips

The CMS Insurance app offers user-friendly digital resources, cutting to the key
issues at the touch of a button for (re)insurers, brokers and insureds.

Why download the CMS Insurance app?

¢ Practical guidance, seminars and webinars on the latest legal developments in the

insurance sector

¢ Find a lawyer for claims, coverage, corporate and regulatory issues from across:

33 jurisdictions worldwide
« 33 claims and coverage lines of business

30 corporate and regulatory lines of business

CMS

law-tax-future

g Find a Lawyer >
@ Search by Jurisdiction >

Knowledge (incl. COVID- >
19)
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Download now

# Download on the GET ITON
[ ¢ App Store » Google Play
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Find a Lawyer

Alessandra
Espada
Associate

Alex Denslow

Partner

Dr. Alexander
Hoffmann
5 Senior Associate
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https://apps.apple.com/us/app/cms-insurance-app/id1509057513
https://play.google.com/store/apps/details?id=com.outsystemsenterprise.InsuranceApp&hl=nl&gl=US
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CMS NL key contacts

Claims & coverage

Bas Baks

Partner

T +31 302121 202

E bas.baks@cms-dsb.com

Oskar van de Weijer

Advocaat

T +3130 2121476

E oskarvandeweijer@cms-dsb.com

Herman Boersen

Partner

T +31 203016 451

E herman.boersen@cms-dsb.com

Leonard B6hmer

Partner

T +31302121 710

E leonard.bohmer@cms-dsb.com

Erik Jonkman

Advocaat

T +31203016 379

E erik.jonkman@cms-dsb.com

Leonard B6hmer

Partner

T +31302121 710

E leonard.bohmer@cms-dsb.com
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Mark Ziekman

Partner

T +31 203016413

E mark.ziekman@cms-dsb.com

Tessa Penninks

Counsel Advocaat

T +3130 2121797

E tessa.penninks@cms-dsb.com

Tessa Penninks
Counsel Advocaat
T +31302121797

E tessa.penninks@cms-dsb.com




© CMS Legal Services EEIG (April 2021) — CMS Netherlands

CMS Law-Now™

Your free online legal information service.

A subscription service for legal articles on a variety of topics delivered by email.
cms-lawnow.com

The information held in this publication is for general purposes and guidance only and does not purport
to constitute legal or professional advice.

CMS Legal Services EEIG (CMS EEIG) is a European Economic Interest Grouping that coordinates an
organisation of independent law firms. CMS EEIG provides no client services. Such services are solely
provided by CMS EEIG’s member firms in their respective jurisdictions. CMS EEIG and each of its
member firms are separate and legally distinct entities, and no such entity has any authority to bind
any other. CMS EEIG and each member firm are liable only for their own acts or omissions and not
those of each other. The brand name “CMS” and the term “firm” are used to refer to some or all
of the member firms or their offices.

CMS locations:

Aberdeen, Abu Dhabi, Algiers, Amsterdam, Antwerp, Barcelona, Beijing, Beirut, Belgrade, Berlin, Bogots,
Bratislava, Bristol, Brussels, Bucharest, Budapest, Casablanca, Cologne, Dubai, Duesseldorf, Edinburgh,
Frankfurt, Funchal, Geneva, Glasgow, Hamburg, Hong Kong, Istanbul, Johannesburg, Kyiv, Leipzig,
Lima, Lisbon, Ljubljana, London, Luanda, Luxembourg, Lyon, Madrid, Manchester, Mexico City, Milan,
Mombasa, Monaco, Moscow, Munich, Muscat, Nairobi, Paris, Podgorica, Poznan, Prague, Reading,
Rio de Janeiro, Rome, Santiago de Chile, Sarajevo, Seville, Shanghai, Sheffield, Singapore, Skopje, Sofia,
Strasbourg, Stuttgart, Tirana, Utrecht, Vienna, Warsaw, Zagreb and Zurich.

cms.law


https://www.cms-lawnow.com
https://cms.law/en/int/

